
 
Tallinn  

Tuesday, 25 May 2010        Media Partner:  
Nordic Hotel Forum (Conference Center)        

Viru väljak 3, 10111 Tallinn, Estonia 
 

Programme       
          

 
09:00 – 09:30  Registration of participants of morning session 
 
09:30 – 12:15  Morning session "The Institutional Perspective" 

Moderation of the morning session: Andres Arrak, Mainor Business 
School, Director of Entrepreneurship Institute 

 
09:30 – 09:40   Welcome address  

European Commission 
   
09:40 – 09:50  Address by the Estonian Government 

Juhan Parts, Minister of Economic Affairs and Communications  
 
09:50 – 10:10   European Commission SME policies 

Maarit Nyman, Directorate General for Enterprise and Industry, 
European Commission 

 
10:10 – 10:30  Competitiveness and Innovation Framework Programme (CIP), 

focusing on CIP Financial Instruments 
Kestutis Juras, Directorate General for Economic and Financial 
Affairs, European Commission 

 
10:30 – 10:45  Questions and answers 
 
10:45 – 11:15  Coffee break and presentation of the Access to Finance website 
 
11:15 – 11:35  EIF investment activities in the Baltics 

Graham Cope, European Investment Fund 
 
11:35 – 12:00  Guarantee mechanisms of SMEs' external finance 

José Fernando Figueiredo, European Association of Mutual 
Guarantee Societies (AECM) 

             
12:00 – 12:15  Questions and answers 
 
12:15   Networking lunch offered  

In parallel: Meeting with the press (press lunch) 
         

    

 



 
13:30 – 14:00  Registration of participants of afternoon session 
 
   Snacks and refreshments offered throughout the afternoon 
 
14:00 – 17:30  Afternoon session "Financing for SMEs in Estonia" 

Moderator: Artjom Sokolov, NuWave Capital, formerly European 
Bank for Reconstruction and Development (EBRD) and Swedbank, 
Estonia  

 
14:00 – 14:20  Presentation of the Enterprise Europe Network (EEN) 

    Silver Toomla, CEO, Invent Baltics OÜ 
 
14:20 – 14:40 EU financial instruments in Estonia: Loan guarantees, loans and 

credit insurance 
  Andrus Treier, CEO, KredEx 
 
14:40 – 15:00   Equity sources of SMEs' external finance: Venture Capital 

Heidi Kakko, Estonian Development Fund,�Estonian Private Equity 
and Venture Capital Association (EstVCA) 

 
15:00 – 15:20   Equity sources of SMEs' external finance: Business Angels 

Paul Delahunty, Finance South East (UK) and member of EBAN 
(European Trade Association for Business Angels, Seed Funds, and 
other Early Stage Market Players) 

 
15:20 – 15:30  Questions and answers 
 
15:30 – 16:00  Coffee Break 
 
16:00 – 16:20  EU financial instruments in Estonia: Private Equity 

Martin Kõdar, BaltCap 
 

16:20 – 16:40  Financing SMEs: Other sources of support in Estonia 
Dmitri Burnašev, Head of Business Start-Up's Division, Enterprise 
Estonia 

 
16:40 – 17:00  Views and needs of the entrepreneurs  

    Siim Raie, Estonian Chamber of Commerce and Industry 
 
17:00 – 17:10  Questions and answers 
 
17:10   Conclusion  
 

 
Working languages will be Estonian and English. Interpretation will be provided. 
 

        


